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Skellerup Key Points FY19 Net Profit after Tax

35
30
Record NPAT of $29.1 Million -
» due to a strong performance across the Group é 20
§ 15
Record EBIT for the Industrial Division of $22.9 Million EZE 10
» Continued growth in OEM business particularly into potable water applications 5
0
» Strong growth with vacuum systems in US Oil & Gas sector despite impact of US tariffs Y15 EY16  EY17  EY18  EY19
© o~ s - . e . . . EBIT by Segment”
Agri Division EBIT OF $22.8 million inline with record achieved in pcp
50

» Growth in Footwear offsetting tougher Dairy markets

o

40
Final dividend pay-out of 7.5 cents per share 3
» Brings full year pay out to 13.0 cents per share up 18% on pcp )

Nexus acquisition in April 2019 I I I I I
0

1
» Results in line with expectations B FViE P17 Pyl FY19

o

EBIT (millions)

o

M Industrial W Agri
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Skellerup Financial Highlights FY19

NZ$ Million FY16 FY17 FY18 FY19
Revenue 211.4 210.3 240.4 245.8
EBITDA 36.8 40.4 47.2 48.9
Depreciation & amortisation (7.5) (7.8) (7.4) (7.1)
EBIT 293 32.8 39.8 41.8
Finance costs (0.4) (1.4) (1.9) (1.8)
Tax expense (8.4) (9.3) (10.6) (11.0)
NPAT 20.5 22.1 27.3 29.1
Earnings cents per share 10.65 11.47 14.15 14.96
Dividend cents per share 9.0 9.5 11.0 13.0
Operating cash flow 30.9 21.2 28.3 28.9
Cash net of debt (26.9) (35.8) (30.7) (36.6)
Capital & intangible expenditure 38.9 12.6 5.4 4.6
Acquisition & Investment - - - 7.4
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e Revenue up $5.4 million and

2% on pcp.

EBIT up $2.0 million and 5%
on pcp.

NPAT up $1.8 million and 7%
on pcp.

Dividend increased to 13.0
cents per share, 18%
increase on pcp.

Operating cashflow up $0.6
million and 2% on pcp.

Robust balance sheet —
increase in net debt of $5.9
million following acquisition
of Nexus in April 2019.

Acquisition of Nexus

($5.7 million excluding
inventory) and investment in
Sim Lim ($1.7 million)
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Skellerup FY19 Industrial Division

Industrial Revenue Categorisation

NZS$ Million FY16 FY17 FY18 FY19 160
150 .
Revenue 132.0 131.2 151.5 157.1 140 .
EBIT 15.3 171 20.8 22.9 = B30 IR B Health
.E 120 M Electrical
EBIT % 11.6 13.1 13.7 14.6 = 110
g 100 W Sports/Marine
% 90 Appliance
. (O]
Revenue up 4% and EBIT up 10% against pcp 3 80 ® General
Growth into water and flow control applications z;" 28 W Extraction/Processing
 Existing and new customers in US and Australia g Automotive/Machinery
2 >0 H Roofing
Growth of vacuum systems in oil & gas applications 40 m Water/Waste
* Innovation and customer focus in the US 30
* US/China tariffs impact 20
10
Growth into high performance foam applications B,
* Global, particularly US : Ultralon U-Dek FY17 FY18 FY19

Sales into roofing applications down
* Slowdown in Australian market

L Ultralon =% guLr  MASPORT

engineered rubber and plastics VvACUUM PUMP SYSTEMS
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What we Elo
Industrial

We deliver critical, precise components, seals and
systems used in a broad range of applications
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® SKELLERUP
Skellerup FY19 Agri Division

AGRI REVENUE BY REGION

NZz$ Million FY16 FY17 FY18 FY19

Revenue 79.6 79.2 89.0 88.8
EBIT 18.8 19.8 22.8 22.8
EBIT % 23.6 24.9 25.6 25.7
® New Zealand - 44% ® New Zealand - 43%
. ® North America - 25% ® North America - 27%
Revenue and EBIT flat against pcp < —
Mixed dairy market Australia - 6% Australia - 5%

@ Asia-3% © Asia- 2%
Other - 1% Other - 1%

= US and Europe up, NZ and Australia down

= Qperational process and efficiency improvements

Footwear strong

* Growth in NZ with traditional rural retailers and hardware/safety channels

* Growth internationally with specialist boots including new developments for
electrical and firefighting applications

* Operational performance good

RED BAND '
Jeading bl proclice
v L P b Bl i i aTir el
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What we do
Agri

We produce essential dairy
consumables and rubber footwear

i
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Skellerup Approach & Markets

Our Approach

1

Developing strong and deep customer
relationships

We work closely with customers, particularly
with OEMs as part of their product innovation
teams.

Manufacturing critical components that are
often only a small part of a more complex system

Our products are usually only a small part of
the total solution, but they are critical. The risk
of failure means OEM customers prefer the
trusted Skellerup brand.

Applying our intellectual know-how to
new applications

We are applying our expertise across new
industrial and agricultural markets. From
design to manufacture, our expertise in
polymer and elastomer technologies covers
the materials, the tooling and development,
and the process for manufacture.

Strong Glohal Delivery

@ New Zealand

Australia

Geographical
Revenue FY19

® France
® UK & Ireland
© Asia

Other
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Skellerup FY19

Reconciliation of Segment EBIT to Group NPAT

NZS$ Million FY16 FY17 FY18 FY19
Agri EBIT 18.8 19.8 22.8 22.8
Industrial EBIT 15.3 17.1 20.8 22.9
Corporate EBIT (4.8) (4.1) (3.9) (3.9)
EBIT 29.3 32.8 39.8 41.8
Finance costs (0.4) (1.4) (1.9) (1.8)
Tax expense (8.4) (9.3) (10.6) (11.0)
NPAT 20.5 22.1 27.3 29.1
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Skellerup Disclaimer

This presentation contains not only a review of operations, but also some forward looking
statements about Skellerup Holdings Limited and the environment in which the company
operates. Because these statements are forward looking, Skellerup Holdings Limited's

actual results could differ materially.

Although management and directors may indicate and believe that the assumptions
underlying the forward looking statements are reasonable, any of the assumptions could
prove inaccurate or incorrect and, therefore, there can be no assurance that the results

contemplated in the forward looking statements will be realised.

Please read this presentation in the wider context of material previously published by
Skellerup Holdings Limited.
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